PERCENTAGE CHART FOR EXPENSES
Virtual Enterprise Personal Finance

Percentages are always changing due to income and family.  However, a general rule is that the more money earned, the less percentage for food and rent if you are a single person.  The proposed budget should be divided into 2 categories: Fixed and Flexible.  Fixed expenses are costs that are predictable and occur regularly in your Virtual Enterprise monthly and weekly expenses.  Flexible expenses fluctuate in amount and many occur less regularly.  The following is an example of percentages for individual categories for a single person that earns about $20,000 a year (if more or less is earned, then there would be adjustments to the percentages): 
Fixed Monthly VE Living Expenses:



Rent or mortgage payment



22%
(may range from 12%-22%) 
Renters Insurance



            1.2%
(may range from 0.3%-1.2%)
Utilities*                                                                      6.7%    (may range from 6.4%-7.1%) 
  *Electricity, Gas, Water, Telephone, Cable TV
   (Note: Check web sites for examples of individual costs for these utilities.  The percentage given is for all utilities.  You may want to wait and see what electricity bill is first, then adjust other payments.)


Car Insurance*




Will vary as to type of car, year, etc.

  *You may use your current car insurance rates or check web sites for examples of car insurance costs. 
Savings (Increase savings as income increases)
10% 

*Car Purchase (personal monthly payment)

5.5%
(may range from 5.5%-8.1%) 
*Investments (personal monthly payment)

5.5%
(may range from 5.5%-10%) 
Fixed Weekly VE Living Expenses: 
Food*






13%
(may range from 13%-20%) 
   *Percentage given is for a month.  Once you figure your monthly food costs, divide by 4 for your weekly food costs. 
   *You need to consider meals away from home as possibly increasing your food costs or as possible entertainment, especially if there is a VE company that fits this category. 
Gas for car*





3.2%
(may range from 3.2%-4.5%) 
    *Percentage given is for a month.  Once you figure your monthly gas costs, divide by 4 for your weekly gas costs. 
    *You may want to consider using the actual amount that you presently pay for gas per week. 
Household Supplies*




5.1%
(may vary from 5.1%-7.6%) 
   *This may include cleaning supplies, paper goods, linens, etc. 
   *Percentage given is for a month.  Once you figure your monthly supplies costs, divide by 4 for your weekly costs. 

Flexible Weekly/Monthly VE Personal Expenses: 
Entertainment*




4.7%
(may range from 4.7%-5.5%) 
   *This expense may include items such as CDs, DVDs, concert/movie tickets, meals out, etc. 
Clothing/Shoes/Jewelry                                             5.5%    (may range from 5.2%-6.5%) 
Personal Items*


                        3.2%    (may range from 3.2%-4.8%) 
  *This expense may include items such as cosmetics, health care items, etc. 
Gifts*






3.5%    (may range from 2.3%-4.8%) 
  *This expense may include items such as artwork, baskets, parties, jewelry, etc. 
Miscellaneous





9.3%     (may range from 9.3%-10% 
NOTE: Expenses are figured on net pay, not gross pay. 
 

